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e��SS� �D�FKRLFH�RI���VWDUWHUV��RQH�PDLQ�FRXUVH��D�FKRLFH�RI���GHVVHUWV 
e��SS� �D�FKRLFH�RI���VWDUWHUV��D�FKRLFH�RI���PDLQ�FRXUVHV��D�FKRLFH�RI�����������

GHVVHUWV 
%RWK�RI�WKH�DERYH�RSWLRQV�LQFOXGHV�WHD�DQG�FRIIHH 

 
 

6 è¸ôî½ èÁ�6 İôĝĎÙęÁĒ�QÁîĝ  
 

u{�q{%qu 
+RPHPDGH�VRXS�–�WR�VXLW�WKH�VHDVRQ�DQG�\RXU�WDVWH 

&KLFNHQ�OLYHU�SDUIDLW�ZLWK�UHG�RQLRQ�PDUPDODGH�DQG�PHOED�WRDVW 
&XUHG�KDP��KRQH\GHZ�PHORQ�DQG�EDOVDPLF�UHGXFWLRQ 

:HOVK�FKDUFXWHULH�SODWWHU��IRFDFFLD�DQG�SLFNOHG�YHJHWDEOHV 
3XOOHG�SRUN�ERQ�ERQ��UHG�RQLRQ�PDUPDODGH�DQG�FDUGDPRQ 
+DP�DQG�OHHN�FURTXHW��GUHVVHG�OHDYHV�DQG�DSSOH�MHOO\ 

'XFN�WHUULQH��DSULFRW�FRPSRWH��ZDWHUFUHVV��WRDVWHG�VRXUGRXJK 
6HDUHG�VPRNHG�VDOPRQ��GLOO�DQG�DSSOH�VDODG��ZDWHUFUHVV 

)LVKFDNHV�ZLWK�SLFNOHG�IHQQHO�DQG�WDUWDUH�VDXFH 
*RDWèV�FKHHVH��SLFNOHG�ZKLWH�RQLRQ��SHDU�DQG�SLQH�QXWV 

&DXOLćRZHU�SDQQD�FRWWD�ZLWK�SHUO�ODV�FUXPE 
 

Q�=R��W�qu%u 
&KLFNHQ�VXSUHPH��VDJH�DQG�RQLRQ�VWXIĆQJ 

/RFDO�WXUNH\�EUHDVW��SLJV�LQ�EODQNHW��EXWWHUHG�OHHNV 
5RDVW�:HOVK�EHHI�ZLWK�KRUVHUDGLVK�DQG�<RUNVKLUH�SXGGLQJ 
3RUN�ORLQ�ZLWK�FDUDPHOLVHG�DSSOH�DQG�VWLFN\�UHG�FDEEDJH 

&KLFNHQ�VXSUHPH��FULVS\�SDQFHWWD��URDVWHG�FDUURW�SXUHH��WK\PH�MXV 
:HOVK�ODPE�UXPS�ZLWK�SHD�SXUHH�DQG�PLQW�JUDY\ 

'XFN�EUHDVW�ZLWK�URDVWHG�UHG�SHSSHU�DQG�UHG�ZLQH�MXV 
+DNH�ĆOOHW�ZLWK�VDPSKLUH�DQG�FKLYH�VDXFH 

6HD�EDVV�ZLWK�URFNHW�DQG�DQWL-ERLVH 
6DOPRQ�ZLWK�FUXVKHG�QHZ�SRWDWRHV�DQG�FUHDPHG�OHHNV 



!%uu%q{u 
6WUDZEHUU\�FKHHVHFDNH��FKRFRODWH�FULVS��MXJV�RI�FUHDP 

6WLFN\�WRIIHH�SXGGLQJ��EXWWHUVFRWFK�VDXFH�DQG�YDQLOOD�LFH�FUHDP 
&KRFRODWH�SURĆWHUROHV�ĆOOHG�ZLWK�&KDQWLOO\�FUHDP 

%DNHG�RUDQJH�FKHHVHFDNH��FLQQDPRQ�FUHDP��PDULQDWHG�RUDQJHV 
6WUDZEHUU\�EDYDURLV�DQG�PHULQJXH 
/HPRQ�SRVVHW�ZLWK�UDVSEHUU\�VRUEHW 

'DUN�FKRFRODWH�FUHPHDX[�ZLWK�KRQH\FRPE�DQG�UDVSEHUULHV 
)UHVK�IUXLW�WDUWOHW�ĆOOHG�ZLWK�FUªPH�SDWLVVHULH�DQG�OHPRQ�VRUEHW 

%ODFN�IRUHVW�JDWHDX�ZLWK�YDQLOOD�LFH�FUHDP 
����FKRFRODWH�EURZQLH�ZLWK�VDOWHG�FDUDPHO 

9DQLOOD�SDQQD�FRWWD�ZLWK�IUXLW�FRXOLV�DQG�JUDQROD 
 

�ĒÁÒĝè�=îÒôĎí ęÙôî 
 
:H�NLQGO\�UHTXHVW�WKDW�\RX�OHW�XV�NQRZ�\RXU�JXHVWV�IRRG�FKRLFHV����GD\V�SULRU�
WR�\RXU�IXQFWLRQ�GD\��:H�DUH�GHOLJKWHG�WR�EH�DEOH�WR�FDWHU�IRU�DQ\�JXHVWV�ZLWK�
VSHFLĆF�GLHWDU\�UHTXLUHPHQWV� 
 

6Á ĒęÙîÓ�ę ·èÁ 
e��SS 

 
:KROH�SRXVVLQ�RU�FKLFNHQ��SRDFKHG�VDOPRQ�ZLWK�VHDVRQDO�DFFRPSDQLPHQWV�DQG�
KRW�QHZ�SRWDWRHV�VHUYHG�SHU�WDEOH�IRU�JXHVWV�WR�KHOS�WKHPVHOYHV��)ROORZHG�E\�D�
VHOHFWLRQ�RI�PLQL�GHVVHUWV�SUHVHQWHG�RQ�WHD�WUD\V��,QFOXGHV�WHD�DQG�FRIIHH� 
� 

6ôĎ�{×Á�LÙęęèÁ�WîÁĒ 
 

+DOI�SRUWLRQV�RI�\RXU�PHQX�DUH�RIIHUHG�DW�e���RU�\RX�FDQ�FKRRVH�D�PRUH�FKLOG�
IULHQGO\�PHQX�DW�e�� 

 
Q�=R��W�qu%u  

&KHHVH�DQG�WRPDWR�SL]]D 
+RPHPDGH�FKLFNHQ�JRXMRQV�ZLWK�SHDV�RU�EHDQV�ZLWK�KDQG-FXW�FKLSV 

3RUN�VDXVDJHV�ZLWK�PDVKHG�SRWDWR�DQG�JUDY\ 
 

!%uu%q{  
9DQLOOD�LFH�FUHDP 



;ôę�� ċĒ 
DW�e��SS 

 
&KRRVH�WZR�IURP�WKH�IROORZLQJ� 

%DFRQ��6DXVDJHV��%XUJHUV� 
3XOOHG�SRUN�UROOV 

 
$FFRPSDQLHG�ZLWK�ćRXUHG�EDSV� 
VHOHFWLRQ�RI�VHDVRQDO�VDODGV�DQG�
PDWFKLQJ�DFFRPSDQLPHQWV 

 
 

� ĎİÁ½��ĝÒÒÁę 
e��SS 

 
&DUYHG�MRLQWV�RI�WXUNH\ 
&DUYHG�MRLQWV�RI�KDP 

 
+RPH-EDNHG�EUHDG�UROOV 

 
6HOHFWLRQ�RI�VHDVRQDO�VDODGV� 
*UHHQ�OHDYHV��)DOFRQGDOH�FROHVODZ� 

3RWDWR�VDODG��%HHWURRW�VDODG� 
'UHVVHG�FXFXPEHU��7RPDWR�VDODG� 

'UHVVLQJV�DQG�'LSV 
 

6DXVDJH�UROOV 
&KHHVH�DQG�RQLRQ�WDUWOHW 
&RURQDWLRQ�FKLFNHQ 
3UDZQV�PDULH�URVH 

6FRWFK�HJJV 
 

&KHHVH�VWLFNV 
&ULVSV 
2OLYHV 

6HHGV�DQG�QXWV 
 

0LQLPXP�RI����JXHVWV 

6ÙîÓÁĎ��ĝÒÒÁę 
e��SS 

 
3RWV�RI�WHD 

&DIHWLHUHèV�RI�FRIIHH 
 

6HOHFWLRQ�RI�VDQGZLFKHV� 
&KLFNHQ�DQG�WDUUDJRQ�PD\R 

6PRNHG�VDOPRQ�DQG�FXFXPEHU 
(JJ�PD\RQQDLVH 
+RQH\�EDNHG�KDP 
&KHHVH�DQG�SLFNOH 

 
6DXVDJH�UROOV 

&KHHVH�DQG�RQLRQ�WDUWOHW 
&RURQDWLRQ�FKLFNHQ 
3UDZQV�PDULH�URVH 

6FRWFK�HJJV 
 

&KHHVH�VWLFNV 
&ULVSV 
2OLYHV 

6HHGV�DQG�QXWV 
 

6KRUWEUHDG 
:HOVK�FDNHV 
&UHDP�VFRQHV 



!ÁĒĒÁĎęĒ 
DW�e����SS 

 
$�JUHDW�VHOHFWLRQ�RI�GHVVHUWV�FDQ�EH��

DGGHG�WR�DQ\�EXIIHW�� 
 

$VN�XV�DERXW�\RXU�IDYRXULWH��RU�SRVVLEO\�
KDYH�D�VHOHFWLRQ�RI�FKHIèV�UHFRPPHQGHG�
FURZG�SOHDVHUV�LQ�WKH�IRUP�RI�D�EXIIHW�

WDEOH� 

;ôÓ�qô Ēę 
DW�e��SS 

 
&DUYHG�DQG�VHUYHG�RQ�WKH�WHUUDFH 

 
2QLRQ�VWXIĆQJ 

&KXQN\�DSSOH�VDXFH 
)ORXUHG�UROOV 

5RDVWHG�RQLRQV 
6HOHFWLRQ�RI�VHDVRQDO�VDODGV 

 
VXEMHFW�WR�DYDLODELOLW\��ZLOO�EH�VHUYHG�LQGRRUV�LQ�

WKH�HYHQW�RI�EDG�ZHDWKHU 
0LQLPXP�RI����JXHVWV 

 

�½½ÙęÙôîĒ 
DW�e�SS�HDFK 

 
6SLF\�ZHGJHV��&KXQN\�FKLSV 

)UHQFK�IULHV��+RW�QHZ�SRWDWRHV 
6SLF\�FKLFNHQ�ZLQJV���GUXPVWLFNV 

)LVK�JRXMRQV 
 

;ôę�!ÙĒ×��½½ÙęÙôîĒ 
DW�e��HDFK 

 
&KLOOL�FRQ�FDUQH�ZLWK�ULFH 

0XVKURRP�VWURJDQRII�ZLWK�ULFH 
&KLFNHQ�FXUU\�ZLWK�ULFH 

%HHI�LQ�DOH�ZLWK�YHJHWDEOHV 

nĎÁĒÁîę ęÙôî�
�ĝÒÒÁę 
e��SS 

 
&DUYHG�MRLQWV�RI�WXUNH\ 
&DUYHG�MRLQWV�RI�KDP 
&ROG�FXWV�RI�EHHI 

 
+RPH-EDNHG�EUHDG�UROOV 

 
6HOHFWLRQ�RI�VHDVRQDO�VDODGV� 
*UHHQ�OHDYHV��)DOFRQGDOH�FROHVODZ� 

3RWDWR�VDODG��%HHWURRW�VDODG� 
'UHVVHG�FXFXPEHU��7RPDWR�VDODG� 

'UHVVLQJV�DQG�'LSV 
 

6DXVDJH�UROOV 
&KHHVH�DQG�RQLRQ�WDUWOHW 
&RURQDWLRQ�FKLFNHQ 
3UDZQV�PDULH�URVH 

6FRWFK�HJJV 
 

+RW�QHZ�SRWDWRHV 
6SLF\�FKLFNHQ�ZLQJV��

GUXPVWLFNV 
 

<RXU�FKRLFH�RI�KRW�GLVK 
 

$�VHOHFWLRQ�RI�GHVVHUWV�VHUYHG�
IURP�WKH�EXIIHW�WDEOH� 

%ODFN�IRUHVW�JDWHDX[��&KRFRODWH�
WUXIćH�FDNH��:KLWH�FKRFRODWH�

FKHHVHFDNH���3URĆWHUROHV�DQG�/HPRQ�
WDUW 

 
7HD�DQG�FRIIHH 

 
0LQLPXP�RI����JXHVWV 



{Ď ½ÙęÙôî è��ÒęÁĎîôôî�ęÁ   
e�����SS 

 
$�WUDGLWLRQDO�DIWHUQRRQ�WHD�LQ�D�FRXQWU\�KRXVH�VHWWLQJ��,QFOXGHV�D�VHOHFWLRQ�RI�
ĆQJHU�VDQGZLFKHV��VDYRXU\�SDVWU\��D�FKRLFH�RI�WHD�RU�FRIIHH�DQG�D�VHOHFWLRQ�RI�

FDNHV�DQG�VZHHW�SDVWULHV—DV�OLVWHG�LQ�RXU�DIWHUQRRQ�WHD�PHQX 
 

6HUYHG�DW�\RXU�WDEOH�RQ�WHD�WUD\V 
 
 

�ÒęÁĎîôôî�{Á ��ĝÒÒÁę  
e��SS 

 
)RU�JURXSV�RI����DQG�RYHU 

$OO�ZLOO�EH�VHUYHG�IURP�D�EXIIHW�WDEOH�ZKHUH�JXHVWV�FDQ�KHOS�WKHPVHOYHV 
 
 

;ôę��ÁİÁĎ ÓÁĒ 
3RWV�RI�WHD 

&DIHWLHUHèV�RI�FRIIHH 
 

uıÁÁę�=ęÁíĒ 
&UHDP�VFRQHV 

6DOWHG�FDUDPHO�FKRX[�EXQ 
6KRUWEUHDG 

&KRFRODWH�EURZQLH 
 

u İôĝĎĳ�=ęÁíĒ 
&KHHVH�DQG�RQLRQ�WDUWOHW 

6DXVDJH�UROO 
 

u î½ıÙ¸×ÁĒ 
&KLFNHQ�DQG�WDUUDJRQ�PD\R 

6PRNHG�VDOPRQ�DQG�FXFXPEHU 
(JJ�PD\RQQDLVH 
+RQH\�EDNHG�KDP 
&KHHVH�DQG�SLFNOH 



!q=RJu  
 

3ULFHG�DV�SHU�JODVV� 
 
+RXVH�ZLQH   e���� 
%XFNèV�Ć]]   e���� 
'UHVVHG�3LPPV�1R� e� 
0XOOHG�ZLQH   e���� 
+RXVH�VSDUNOLQJ�ZLQH e� 
.LU�5R\DOH   e����� 
+RXVH�&KDPSDJQH  e�� 
%RWWOHG�%HHUV IURP e� 
 
%RWWOHG�VWLOO�DQG�VSDUNOLQJ�/ODQOO\U�
PLQHUDO�ZDWHU  e���� 
 
3ULFHG�SHU�OLWUH�MXJ� 
 
(OGHUćRZHU�SUHVV  e� 
)UXLW�MXLFHV   e���� 

�ôĎæ ÓÁ 
 
&KDUJHV�DSSO\�SHU���FO 
 
6WLOO�ZLQH��  -�e�� 
 
&KDPSDJQH�DQG�VSDUNOLQJ�ZLQH 
   -�e�� 
 
8QIRUWXQDWHO\��ZH�FDQQRW�DFFHSW���
SDUWLHV�EULQJLQJ�WKHLU�RZQ�VSLULWV� 

�ÙîÁĒ 
 

7KHUH�LV�DQ�H[WHQVLYH�ZLQH�OLVW�
DYDLODEOH��SULFHG�E\�WKH�ERWWOH�

IURP�e����3OHDVH�DVN�IRU�D�FRS\�RI�
RXU�PRVW�FXUUHQW�ZLQH�OLVW 

 
3URVHFFR����������-���e�� 

 
&KDPSDJQH� ��-���e�� 

��R�n%u  
 
3ULFHG�SHU�SHUVRQ� 
 
&DQDSHV�WR�DFFRPSDQ\�\RXU�UHFHSWLRQ�
GULQN     e� 
 
3OHDVH�FKRRVH�WKUHH�IURP�WKH�IROORZLQJ�
RSWLRQV� 
 
:HOVK�5DUHELW�HQ-FURXWH 
+DOORXPL�ZLWK�WRPDWR�MDP 
6PRNHG�VDOPRQ�URXODGH 
3UDZQ�0DULH-URVH�WDUWOHW 
+DP�FURTXHWWH 
&RURQDWLRQ�FKLFNHQ�LQ�SDVWU\�FDVHV 
 
&DQDSHV�JUD]LQJ�WDEOH  e� 
,QFOXGHV�DOO�VL[�RI�WKH�DERYH�RSWLRQV�
ZLWK�VSLFHG�QXWV��VHHGV�DQG�ROLYHV 
 
+HDUW�VKDSHG�:HOVKFDNHV e� 
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